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Consolidated Report of the Scrutinizer 

[Pursuant to rule section 108 and 109 of the Companies Act, 2013 and 
Rule 20 & 21(2) of the Companies (Management and Administration) Rules, 2014] 

To, 

The Chairman 

SEA BLUE SHIPYARD LIMITED 

(CIN: U35111KL2003PLC016677) 
1/212, V.P. Road, Azheekal P.O. 
Vypin , Kochi 
Ernakulam, Kerala-682508 

Subject: Consolidated Scrutinizer’s Report on remote e-voting conducted pursuant to the 
provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 as amended by Companies (Management 
and Administration) Amendment Rules, 2015 for the 23rd Annual General Meeting of 
M/s Sea Blue Shipyard Limited held on Friday, 25 September 2026 at 10.30A.M, though 
Video conferencing (VC)/other Audio-Visual means (OAVM) facility. 

Dear Sir, 

I, Sruthi Gireesh, Practicing Company Secretary, having office at “Thypadath”, 
Ochanthuruthu, Ernakulam, Kerala-682508 was appointed as Scrutinizer by the Board of 
Directors of M/s  Sea Blue Shipyard Limited (the Company) for the purpose of scrutinizing 
remote e-voting process (remote e-voting) pursuant to section 108 of the Companies Act, 
2013 and Rule 20 of Companies (Management and Administration) Rules, 2014 as amended 
from time to time and poll taken in respect of the below mentioned resolution(s), at the 23rd 
Annual General Meeting ("AGM") of the Members of Sea Blue Shipyard Limited (the 
company) held on Friday, 25 September 2026 at 10.30A.M, though Video conferencing 
(VC)/other Audio-Visual means (OAVM) facility. 

The Company had availed the e-voting facility offered by National Securities Depository 
Limited (“NSDL”) for conducting remote e-voting by the Shareholders of the Company. 
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The voting period for remote e-voting commenced on 23rd September, 2026 at 09:00 A.M. and 
ended on 24th September,2026 at 05:00 P.M. (IST) and the NSDL e-voting platform was 
disabled thereafter. 
 
The Company had also provided remote e-voting facility to the shareholders present at the 
AGM through VC / OAVM and who had not cast their vote earlier. 
 
The shareholders of the Company holding shares as on the ‘cut-off’ date of 18th September 
2026 were entitled to vote on the resolutions as contained in the Notice of the AGM. 
 
After the closure of e-voting at the AGM, the report on remote e-voting done during the AGM 
and the votes cast under remote e-voting facility prior to the AGM were unblocked and counted. 
 
I have scrutinized and reviewed the remote e-voting prior to and during the AGM and votes 
cast therein based on the data downloaded from the NSDL e-voting system. 
 
The Compliance with the provisions of the Companies Act, 2013 and the rules made there 
under relating to voting through electronic means (by remote e-voting) is the responsibility of 
the management. 
 
My responsibility as a Scrutinizer is to ensure that the voting process is conducted in a fair and 
transparent manner and render Scrutinizer’s Report of the total votes cast in favour, against 
or invalid, if any, to the Chairman on the resolutions, based on the polling papers and reports 
generated from the remote e-voting system provided by the NSDL e-voting platform. 
 
After the time fixed for closing of the e-voting i.e. 24th September, 2026 at 05:00 P.M and 
polling process during the AGM concluded at 11.43 A.M. on Friday, 25 September 2026, a 
final electronic report of the e-voting was generated by me by accessing the data available to 
me from NSDL e-voting platform the authorized agency to provide e-voting facility. Data 
regarding the e-votes was diligently scrutinized. 
 
I now submit my consolidated report as under on the result of the remote e-voting prior to 
and during the AGM in respect of the said resolutions.  
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Resolution No. 1: Ordinary Resolution 

To receive, consider and adopt the Audited Financial Statements of the Company, 
together with the Reports of the Board of Directors and the Auditors thereon, for the 
financial year ended 31 March 2026 

(i) Voted in favour of the resolution: 

Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

99 27354336 100 

(ii) Voted against the resolution: 
Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

0 0 0 

(iii) Invalid votes: 

Number of members whose votes 
were declared invalid 

Number of invalid votes cast by 
them 

NIL NIL 
 

Resolution No. 2: Ordinary Resolution 

To appoint a director in place of Mr. Ramesh Kumar Viswanatha Prabhu (DIN: 
05358656), who retires by rotation and, being eligible, offers himself for re-appointment. 

(i) Voted in favour of the resolution: 

Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

93 23867936 87.25 

(ii) Voted against the resolution: 
Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

6 3486400 12.75 

(iii) Invalid votes: 

Number of members whose votes 
were declared invalid 

Number of invalid votes cast by 
them 

NIL NIL 
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Resolution No. 3: Ordinary Resolution 

To appoint a director in place of Mr. Vypukaran Abubacker Shaffi (DIN: 05130571), who 
retires by rotation and, being eligible, offers himself for re-appointment. 

(i) Voted in favour of the resolution: 

Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

90 23239436 84.96 

(ii) Voted against the resolution: 
Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

9 4114900 15.04 

(iii) Invalid votes: 

Number of members whose votes 
were declared invalid 

Number of invalid votes cast by 
them 

NIL NIL 
 

Resolution No. 4: Ordinary Resolution 

To ear-mark dividend of 10% from the profits of the company for the financial year 2025-
26 

(i) Voted in favour of the resolution: 

Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

99 27354336 100.00 

(ii) Voted against the resolution: 
Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

0 0 0 

(iii) Invalid votes: 

Number of members whose votes 
were declared invalid 

Number of invalid votes cast by 
them 

NIL NIL 
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Resolution No. 5: Ordinary Resolution 

To Increase the Authorized Capital to Rs 80 Crores 

(i) Voted in favour of the resolution: 

Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

88 22919536 83.79 

(ii) Voted against the resolution: 
Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

11 4434800 16.21 

(iii) Invalid votes: 

Number of members whose votes 
were declared invalid 

Number of invalid votes cast by 
them 

NIL NIL 
 

Resolution No. 6: Ordinary Resolution 

To Appoint FCS Sreenivasa Bhat Sadananda (DIN: 09841548) As independent director 
of the company 

(i) Voted in favour of the resolution: 

Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

96 26655436 97.45 

(ii) Voted against the resolution: 
Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

3 698900 2.55 

(iii) Invalid votes: 

Number of members whose votes 
were declared invalid 

Number of invalid votes cast by 
them 

NIL NIL 
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Resolution No. 7: Ordinary Resolution 

To appoint CA Vivek Kamath Balakrishna (DIN: 11900363) as an independent director 
of the company 

(i) Voted in favour of the resolution: 

Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

95 26652036 97.43 

(ii) Voted against the resolution: 
Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

4 702300 2.57 

(iii) Invalid votes: 

Number of members whose votes 
were declared invalid 

Number of invalid votes cast by 
them 

NIL NIL 

 
Resolution No. 8: Special Resolution 

To Amend the Article 68 of the Articles of Association 

(i) Voted in favour of the resolution: 

Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

96 26679836 97.89 

(ii) Voted against the resolution: 
Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

2 574500 2.11 

(iii) Invalid votes: 

Number of members whose votes 
were declared invalid 

Number of invalid votes cast by 
them 

NIL NIL 
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Resolution No. 9: Special Resolution 

To increase the overall limit of the maximum remuneration payable to Managing 
Director, Whole time director and managerial remuneration to Chairman and Managing 
Director to 11% 

(i) Voted in favour of the resolution:

Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

75 4644786 45.79 

(ii) Voted against the resolution:
Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

17 5499400 54.21 

(iii) Invalid votes:

Number of members whose votes 
were declared invalid 

Number of invalid votes cast by 
them 

NIL NIL 

Resolution No. 10: Special Resolution 

Approve the funding of capital expenditure loan from SBI for funding capital 
expenditure the ongoing and upcoming projects 

(i) Voted in favour of the resolution:

Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

97 26766836 98.06 

(ii) Voted against the resolution:
Number of members 
voted 

Number of valid votes 
cast by them 

% of total number of 
valid votes cast 

1 530000 1.94 

(iii) Invalid votes:

Number of members whose votes 
were declared invalid 

Number of invalid votes cast by 
them 

NIL NIL 
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All the resolutions except Resolution No-9 were passed with requisite majority. You may 
accordingly declare the result of e-voting. 

List of equity shareholders who voted “FOR”, “AGAINST” for each resolution and all other 
relevant records relating to poll and remote e-voting were sealed and handed over to the 
Company Secretary/Director authorized by the Board for safe keeping.   

Place: Ochanthuruthu 
Date:  26.09.2026 

For SRUTHI GIREESH & ASSOCIATES 
Practising Company Secretaries 

Sruthi Gireesh MBA,FCS
Proprietor 

FCS No:11525
CP No:16991

UDIN: F011525H001617382
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